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IN THE UNITED STATES 
Business Activity for the 4-week period ending August 
18 was down 8 per cent from the previous 4 weeks and 1 


_— from the corresponding period in 1958, but for 


the first.7 months of the year was 13 per cent above last 
year acco g to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 11 per t from the previous 4 weeks and 13 per 
cent from th¢ corresponding period in 1958, but for the 
first 7 months of the year were 9 per cent above last 
year. 

Total Personal Income was up fractionally in July 
from June, 6 per cent from July 1958, and 6 per cent 
for the first 7 months of the year. 

Bank Debits outside New York City were up 3 per cent 
in July from June, 17 per cent from July 1958, and for 
the first 7 months of the year were 14 per cent above 
last year. 

Industrial Production as measured by the Federal Re- 
serve Board index dropped 7 per cent in July from June 
but was 15 per cent above July 1958, and for the first 7 
months of the year was 15 per cent above last year. 

Steel Production was down 54 per cent in July from 
June and 19 per cent from July 1958, but for the first 
7 months of the year was 58 per cent above last year. 
Production for the 4-week period ending August 18 was 
down 83 per cent from the previous 4 weeks and was 78 
per cent below July 1958. The steel industry operated at 
only 42 per cent of theoretical capacity in July. 

Electric Power Production was up 3 per cent in July 
from June, 12 per cent from July 1958, «nd 11 per cent 
for the first 7 months of the year. 

Retail Sales were down 3 per cent in July from June, 
but were 10 per cent above July 1958, and for the first 7 
months of the year were 9 per cent above last year. 

Department Store Sales were down 13 per cent in July 


from June but were 6 per cent above July 1958, and for 
(Continued on page 2) 


The Trend of Business 


IN OHIO 

Average Weekly Earnings of production workers in 
Ohio manufacturing were $103.26 in July, a drop of $2.49 
from the June average, as hours worked declined from 41.5 
in June to 40.7 in July. Both declines reflected principally 
the initial effects of the steel industry dispute. 

Personal Income was up fractionally in July from 
June, 8 per cent from July 1958 and for the first 7 months 
of the year. 

Bank Debits in 16 cities were up 3 per cent in July from 
June, 21 per cent from July 1958, and 13 per cent for the 
first 7 months of the year. 

Agricultural Income was up 25 per cent in July from 
June but was 19 per cent below July 1958, and for the 
first 7 months of the year was 8 per cent below last year. 

Electric Power Production dropped 3 per cent in July 

from June but was 11 per cent above July 1958, and for 
the first 7 months of the year was 12 per cent above last 
year. 
Bituminous Coal Production was down 27 per cent in 
July from June but was 28 per cent above July 1958, and 
for the first 7 months of the year was 8 per cent above 
last year. 

Retail Sales were down 1 per cent in July from June 
but were 15 per cent above July 1958, and for the first 7 
months of the year were 10 per cent above last year. 

New Passenger Car Registrations in 46 counties were 
down 8 per cent in July from June but were 53 per cent 
above July 1958, and for the first 7 months of the year 
were 46 per cent above last year. 

New Truck Registrations in 45 counties were down 10 
per cent in July from June but were 47 per cent above 
July 1958, and for the first 7 months of the year were 37 
per cent above last year. 

Used Car Registrations were down 3 per cent in July 
from June but were 21 per cent above July 1958, and for 


the first 7 months of the year were 19 per cent above last 
year. 
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IN THE UNITED STATES 

(Continued from page 1) 
the first 7 months of the year were 8 per cent above 
last year. 


Construction Activity as measured by the value of 
contracts awarded was down fractionally in July 
from June but was 2 per cent above July 1958, and 
for the first 7 months of the year was 11 per cent 
above last year. 


Commodity Prices at Wholesale dropped fraction- 
ally in July from June but were up fractionally from 
July 1958 and for the first 7 months of the year. 


Retail Food Prices rose fractionally in July from 
June but were down 2 per cent from July 1958 and 
for the first 7 months of the year. 


FOOTNOTES FOR BULLETIN TABLES 


* Special Note: The Board of Governors of the Federal Re- 
serve System has revised its releases of data for member banks. 
For the United States, the new series of data covers 368 banks 
in 107 cities; the old series covered 357 banks in 94 cities. In 
the revision, 37 banks were added and 26 deducted. For the 
Fourth Federal Reserve District, the new series covers 27 banks 
in 8 cities; the old series covered 17 banks in 6 cities. Also, as 
a result of separate classification of loans to finance companies, 
ete., the scope of “business and agricultural loans” and “other 
loans” was reduced. With the exception of these three items, 
year-ago data on the new are available. Charting of the 
series has been discontinued and will be resumed when charts 
for pages 2 and 3 are revised. 

+ Ch in ber of fail «Figures in parentheses show 
number of firms reporting this month; Data not available; ¢Only 
Dereentage of change available; @Adjusted for seasonal changes; 

of B Research estimate; tAdjusted for number of 
walle days; *Data cover county area; "Includes additions, 
alternations and repairs along with residential and non-residen- 
tial; ‘Fewer than 3 ™ Does not inelude benefits 
or claimants under the temporary Ohio law; »Preliminary; * Re- 
vised; * Weighted; *Less than 0.5%; ’More than 1.000% in increase. 


Primary Sources: 


we from original data collected by the Bureau of Busi- 
Research from: 1Ohio Dyers and Cleaners; *County Clerks 

of SLocal and Light Companies. 
Computed by the Bureau Business Research from data col- 
lected in = eoopauation with: ‘Bureau of the Census, U. S. Devt of 


Gountd by the Bureau 3 Business Research from data of: 
5Board of Governors of the Federal Reserve System; and from 
sample supplied *Life Insurance Management 


of lected in cooperation with 
the Bureau of Labor Statistics, a. S. Dept. of Labor; “Bureau 
of Labor Statistics, U. S. Dept. of Labor. 
Other data sources: n 
n Railroads; “Dun and Bradstreet, Ine.; “U, S. Dept. 
of Commerce; 15U. S. Dept. of Agriculture; “American Iron and 
Fi Chronicle; “Bureau 


Dept. ‘of Interior; “National Tool Builders’ 

tion; =F. W. Dodge Corporation; *Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural Economics, 0.S8.U.; ‘Division. of 
Research and Statistics of the Ohio Bureau of ‘Unemployment 
Compensation; “Steele. 
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General Business 


Totals or Average Indexes for 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ ee Norm. 
Feht. Carloadings™ 8-15-59......Thous 
Comm. Failures «Number 
Steel Proam 8-15-59 M Tons 


Calendar Moni 
Income (Seas. Adj. at Annual Rates): 
Total .....Bil. 
Salaries, Wages Income™-¢ 7 
Nonagricultural Income“¢ 
«Bank Debits (Exel. No Y. 1947-49 
(Cash from Mktgs.)* 


Steel Ind. Oper. 


Employment and Payrolls 


No. Employed—Manuf.8 

“Total Employed (Nonagr.)™ hous. 
01 es 

Total Unemployed4 ........... ” 


+14++ 


Sass 


| +++ 
| +++ 


1 


Production 


eIndustrial Prod.” 44 
Electric Power Prod.’ Mil. K.W. 61,695 
Bitum. Coal Prod. T 28,970 
Steel 74 


| +++ 
Se 


Machine Tools—Shipments® Mil. Dol. 40.05 
Machine Tools—New Orders™ 68.45 


++ 
+| 


Construction (Value of Contracts—48 States) 


eTotal® (3 Mos. Mov. Av.) ....1947-49 315 
Total® ‘hous. 3,636,800 8,645,210 
” 1,685,082 1,758,397 

1,178,888 1,047,850 
772,389 888,963 
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Retail Sales ..............,Mil. Dol. 18,288 
Dept. Store Sales” ...........1947-49 119 


++ 
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Prices}8 


* Wholesale Commodity Prices + 1947-49 120 
Retail Food Prices 119 


|++ 


at 


Banking and Finance 
Member bank data* are for 357 banks through June 1959; 368 banks thereafter. 


Aug. 19 Aug. 20 | Aug. 21 | CHaNnos From 
1959 1958 1957 


*New *New 
Basia Basis 


& 


°U.S. Govt. Obligations .. 


29,448 

Demand Deposits ...... 60,020 

Time Deposits. 32,412 
ey 

Money in Circulation... ” 31,991 

Monetary Gold Stock...." ” 19,600 


Markets* 
Stock Prices~425 Ind. 1941-48=10 62.5 
Bond Yield Corp. 
Al+ (Highest grade) ......% 4.431 4.158 — 0.046 
« Indicates series charted (page 2). For sources and footnotes, see page 2. 
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General Business 


% % % 
Per. Income® Mil. $-Seas. Adj. An. Rate 22,440 22,410 + * + 8 + 8 
Bank Debits®* (16 cities) ....1947-49 233 227 + 3 +21 +8 
Commercial Failures“ ........Number 58 —24 —138 + 6 
Commercial Liabilities ..Thous. Dol. 3,099 2551 +21 —657 
Life Ins. Sales*® 323 331 — 2 +8 +8 
Agr. Income*—Totai 1935-89 312 249 +25 — 8 
Meat Animals ...........++ 249 — 9 —19 —2 
Dairy Products ........ 293 306 —- 4—8 — 3 
Grains ....... 736 +156 —24 — 2 
Poultry and Eggs.. pu dower 127 100 —27 —19 
«Electric Power Produe."-# 1947-49 248 26 — 3 +11 +2 
Bit. Coal Production™ ....Thous.Tons 2,497 3444 —27 +28 + 8 
Construction (Value of Contracts)® 
Total ooecsescevestocee 545 488 + 13 18 4 
755 764 — 1 26 42 
Nonresidential* ........ tates. 405 342 t 18 64 4 
Public Works & Utils. ....... ™ 488 308 58 —29 — 
Distribution 
Reta 
All Lines¥ (1,533)*........ 1947-49 146 147 — 1 15 +410 
All (1,533)..... 146 47 — 1 15 
All Lines¥:? (1,583)........  ” e e — 1 15 10 
Food (189) .......... shee? 162 159 + 1 4 1 
Furniture (143) ......... we 104 107 — 8 14 ll 
Build.Mat. & Hdwe. (282) ” 161 1464 — 2 22 13 
Dept. Store Sales (46) .. ” 113 lll +1 +6 +65 
Dry Cleaners’ Sales+ (41)..... 97 128 —-24 — 1 +2 
Passgr. Car Reg., New® (47cos.) em 171 185 — 8 tf 538 + 46 
Truck Reg- —New? (45 cos.). -Number 2,315 2,568 — 10 47 + 37 
Used Car Reg.? (36 cos.)..... 85,423 87,895 — 38 +21 +19 
Placements, Unemployment and Unemployment Compensation?® 
“Insured Unemp.” No. 42,663 43670 — 2 — 60 
Placements by O.8.E.S. 565,245 67,3861 —18 +16 + 28 
Registered for Work with OS. ES. * 120,919 129,342 —- 7 —61 —4 
Total Benefit Payments™..Thous. Dol. 4,403 4693 — 6 —81 — 65 
Av. Receiving Benefits Wkly. No. 32,401 36,773 —12 —79 — 62 
Wkly. Benefits per Recipient ....Dol. 31.24 
Unemp. Comp. Fund........ Mil. Dol. 392 387 + 1 —19 b 
Employment, Payrolls and Hours Worked 
Number Employed®: 
eTotal® (4,088)* .............. 1947-49 99 t 3 
eManufacturingY (2,283) ..... 96 97 — * 14 
Trade, Serv. & Utils.” (1,257) 108 108 + — 2 
eConstruction (453) ...... 13 68 +7 —8s8 —19 
Payrolls®: 
eTotal¥® (4,088) 178 1799 — 1 +17 +48 
Manufacturing” 181 1866 — 3 +26 + 2 
¢Trade, Serv., & U' 180 178 + #1 7 + 5 
eConstruction (453) .......... 140 128 +14 3 
100 1022 — 8 19 + 16 
Wage Earner Mfg.™.......... 
Av. Hours Worked Wkly.. * ‘iaaiten 40.7 415 — 2 + 6 + 6 


Banking (4th Federal Reserve District)*® 
Member bank data* are for 17 banks through June 1959; 27 banks thereafter. 


Aug. 19 Aug. 20 | Aug. 21 | CHAaNnos From 
ITEM 1959 1958 1967 | —________ 
Last Last 
Unit “New | *New | *Old | Month | Year 
Basis Basis Basis Amt. | PerCt. 
Cleveland Federal Reserve Bank 
ember ban 
Member Banks*-4th District 
eTotal Loans .......... Dol. 4,849 b 3,665 — 50 b 
us. & Agr. apa le 1,839 b b + 28 D 
Brok. & Other Sec. Lns. zene 291 259 246 — 39 +12 
Real 1,291 1,216 787 
ns 9 
- 1,131 b b + 58 
*Total Investments ...... oe ee 3,502 4,022 2,579 — 108 — 18 
Govt. Obligations 2,648 3,156 1,988 — 119 — 16 
Demand Deposits ...... 4,833 4,880 — 128 — 1 
Time Deposits 2,946 2,948 1,850 0 


Ohio Reference Dat 
ITEM July | June | Monts 
Unit from | from | 1958 
4 or Index June July | from 
: Base Period 1959 1958 | 1958 
: Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 


| 


ses 


I+ 


| 


+ +/+++ 
Sie 


+ + t+ | 
= 
o 


*| 


Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS 


July, 1959” 


June, 1959" 


Weekly Hourly Weekly Hourly 


$113.97 $2.76 $106.92 $2.70 
07. 2.66 110.26 2.68 
Cincinnati® (306)* ........ 98.44 2.87 98.28 2.36 
Cincinnati Met. Area®® 95.95 2.35 97.10 2.35 
Cleveland® (557) .......... 109.46 2.64 113.08 2.67 
Cleveland Met. 106.81 2.60 110.78 2.63 
home 97.1 2.39 97. 2.38 
Dayton® (117) ...-..+--ee0s 112.84 2.73 115.80 2.72 
n rea®™® ...... 109.49 2.66 112.49 2.67 
109.07 2.67 109.91 2.69 
Youngstown® (48) ......... 21.03 3.02 127.29 3.08 
Youngstown Met. Area®® . 115.56 2.94 123. 2.99 
All Other Counties® (803) .. 99.68 2.50 103.91 2.51 
Total Ohio® 1 2.54 105.75 2.55 
Service and U 
Akron (71) 1.90 13.64 1.91 
Canton (40) 1.97 78.16 1.96 
Cincinnati (147) 1.91 70.82 1.87 
Cc nd 2.24 90.18 2.25 
Columbus (100) 1,86 74.74 1.87 
Dayton 2.02 81.53 2.01 
Toledo (69) 2.12 83.52 2.17 
Youngstown (41) ? 1.87 73.21 1.89 
All Other Counties (280)... 85.59 2.09 85.86 2.11 
Total Obto 79.75 2.17 79.43 2.14 
130.20 3.37 104.30 3.29 
135. 3.48 122.; 3.45 
Cincinnati® (62) ........... 123.67 3.26 115.95 3.23 
Cincinnati Met. Area®® ... 123.72 3.25 115.09 3.21 
Cleveland® (108) ........... 143.18 3.64 139.78 3.61 
Cleveland Met. Area’ 144.79 3.62 141.30 3.59 
124.89 3.20 113.52 3.17 
117.61 3.16 119.15 3.16 
Dayton Met. Area®® ...... 117.05 3.11 118. 3.13 
Youngstown® (17) ......... 127.60 3.53 100.87 3.45 
Youngstown Met. Area®® . 124.18 3.40 126. 3.40 
All Other Counties® (96).... 127.97 3.20 121.56 3.19 
134.94 3.38 28. 3.37 
Industries*. : 
Cincinnati (515) .......... 88.17 2.24 87. 2.21 
Cleveland (869) ...... eevee 102.94 2.54 105.40 2.56 
Dayton (197) ....... 102.61 2.52 104.28 2.51 
99.9 2.50 100.29 2.53 
Youngstown (106) .. ++ 105.26 2.66 107. 2.70 
Other Counties (1,179) . 96.57 2.40 98.79 2.41 
Total Ohio (3,793) ....... 94.78 2.41 95.77 2.40 


© Covers production workers in manufacturing and nonsuper- 


visory employees in other categories. 


® Counties included in metropolitan areas are Cincinnati: Ham- 
ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuya- 


yton: 
Wah 2. vn 


. Tr ull, 
Labor Market Inf 


Montgomery, 
and Mercer (Pa.). 


Greene; You 


see ‘ion 
Statistics, Ohio Bureau of Unemployment Com 
NEW AUTOMOBILE REGISTRATIONS? 
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EIGHT MAJOR OHIO COUNTIES” 


Per Cent Change Per- 
 cent- 


July June July July age 
MAKE OF CAR 1959 1959 1959 1959 of 
from from Total 
June July 7 mos. 
1959 1958 1959 
— 9 67 25 
— 3 t 26 24 
+ 3 +111 7 
— 1 + 6 
+ 13 +126 5 
— 8 + 34 7 
+ 5 + 25 5 
— 15 + 20 3 
+ 8 — 8 3 
+ 21 556 2 
— 8 26 2 
— 19 80 1 
+ 4 b 1 
— 19 + 1 1 
— 12 + 17 1 
+ 37 b 1 
— 19 +125 1 
+ 14 b 
+ 65 b 1 
— 2 db =x 
+ 6 > 8 
— 8 + 40 1 
— 8 + 51 100 
County are in- 


Bulletin of Business Research 3 


August, 1959 © 


1980 1952 1954 1956 1958 1959 
EMPLOYMENT AND PAYROLLS  (/947-/949+/00) 
200 ma TT] 200 
175 (75 
150 150 
125 125 
100 | 100 
PRODUCTION AND CONSTRUCTION 400 
475 475 
450 | 450 
425 | | 425 
400 | 400 7 
375 375 
350 350 
325 | ; 325 
300 | 300 
CONSTRUCTION 
275 ——— CONTRACT 275 
(3 Mon. Moving Avg. 
250 vas 250 
225 225 
200 | 200 
i7s 175 
150 150 
125 Et POWE! 125 
| 
100 100 
DISTRIBUTION 
250 | 25° 
225 BANK aA 225 : 
200 200 
175 175 
150 150 
125 
125 AL 
100 100 
BANKING AND FINANCE 4000 
MILLION DOLLA T T T | U TT 
SisTRICT MEMBER BANKS | 
1500 See | 1300 
1950 1952 1954 1956 1958 1959 


| 
AREA 
(County or Metropolitan) uaa 
M 
T 
| 
1 
— 
3 
ion. 
19 
Fo 
FROM 
‘0 
Last Ph 
Year Ra 
PerCt. Old 
Bu 
Do 
M 
St 
Ca 
Vo 
Re 
Ch 
De 
Si 
E 
E 
Or 
_ Fi 
Ot 
@ 
in Others (Foreign). | 
: For sources and footnotes, see page 2. . 


Number Employed, Payrolls, 


Manufacturing Employment was down fractionally jn 
July from June but was 14 per cent above July 1958, and 
for the first 7 months of the year was 8 per cent above 
last year. Of the i1 major industry groups, 5 reported 
increases in July from June, 9 showed increases from 
July 1958, and 8 groups, for the first 7 months of the 


ear. 

Manufacturing Payrolls were down 3 per cent in July 
from June but were 26 per cent above July 1958, and for 
the first 7 months of the year were 23 per cent above 
last year. Seven of the 11 major groups reported declines 
in July from June, but all 11 groups reported increases 
from July 1958 and for the first 7 months of the year. 

Man-Hours Worked in Manufacturing were down 38 per 
cent in July from June but were 19 per cent above July 
1958, and for the first 7 months of the year were 16 per 
cent above last year. Only 3 of the 11 major groups re. 
ported increases in July from June, but 9 groups reported 


| 
|| 1947-49 100 = 
INDUSTRIAL GROUP July July 1 
1 mos. 
| July | June from | from | 1988 
|| 1969 1969 June July | from 
@ | 1969 | 1958 | 1958 
% % % 
TOTAL | 99 + * 7 t 3 1 
uf: (2,288)...... 96 —  * “4 8 1 
Chemicals 94 + 1 3 —1 1 
Food Products (227)...........- 89 1 
Miscellaneous (175)........... 85 —i1i—_4—1 1 
Lumber Products (87).........- 65 68 — 4 ft 5 t 2 1 
Furniture 71 — 8 12 1 1 
Miscellaneous (50)............ 61 6—-7%7—5 1 
Machinery ag x6 — 2 +18 + 
and Supplies (143)......... 87 87 x t 15 «(+ ; 
Machine Tools (108)........- 79 78 1 
Agr. Equip. 66 —17 —2 — 
Special 
Appliances (282)........-.- 88 +16 
Metzi Products (552).........-- 90 — +3 
Foundry Products and 
Drop Forgings (66)........ 105 106 — 1 +50 +8 
pes, Valves, and 
Plumbers’ Supplies (21) 66 65 2+5 + 
ne Prodi 
and Hardware (36)........ 74 171 — 3 14 
Sheet Metal Work (90)....... 72 %6 — 3 15 
Steel Works and 
Rolling Mills (124).......-. 118 122 — 3 26 
Stoves and Furnaces (9)..... 61 + 2 15 +1 
Miscellaneous (206).......... 13 — 1 22 +1 
Paper and Printing (241) ...... —* 3 1 
Paper and Pulp (19)......... 98 7 +1 + 38 3 
Print. and Publish. (39)...... 9 — 1 3 H 
ms (188).......... 91 * = 
Rubber Products (69).......... 74 t 18 13 +2 
Tires and Tubes (13)........ 60 23 5 — 
108 «#4110 — 2 2 +9 
Glass Products (154)....... —1 +10 +5 
Brick and Tile (38).......... 86 ao+s —1—8 
Vitreous and Semi-Vitreous 1 
China and Pottery (25).... 71 m4 — 6 6 
95 — 1 10 4 
Men’s Clothing (29).......... 81 $2 — 1 2 4 
Miscellaneous (56) .......... i; 82 80 t 2 19 1 
Vehicles (108)........+.++0+005 151 1650 x 34 20 
Autos and Parts (67) ....... 167 «167 — * 50 + 
Cars, Electric and 
Steam Railway ............ b b b b bi, 
Miscellaneous (38)........... 158 
Miscellaneous Mfg. (122)....... 4 e +: — & = 
Total Trade, 
and Utilities (1257)....... 108 108 
Service 118 18 -— * 1 
& Whisl. (859)...... 91 «88 2 x 
Transp. & Pub. Utils. (142)..... 109 109 x 1 = 
Mines and Quarries (45) ......... 65 + 
are 
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$3 
s 1950 1952 1954 1956 1958 1959 incre 
TOTAL MANUFACTURING (1947-1949 +100) mont 
tiona 
175 
150 150 last 
25 HOURS 125 mon’ 
wo 100 tract 
75 75 cent 
CHEMICALS Ce 
125 125 and 
i = 
FOOD PRODUCTS 
175 175 
| 
125 125 
100 tof 100 
75 75 
LUMBER 
125 PAYROLLS ~ 125 
MACHINERY 
| 125 125 
ad NUMBER | EMPLOYED | 7 | | 
T PRODUCTS 
175 175 
125 4 125 
PAPER AND PRINTING 
150 
, 125 
= 100 
. j 1950 1952 1954 1956 1958 1959 of 798,885 persons in 3,793 firms. Figures in parentheses shows number @™ 
firms report man-hours. For sources and footnotes, see page 2. 
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Man-Hours in Ohio Industry 


lly in Fincreases from July 1958, and 10 groups, for the first 7 
8, and | months of the year. 
above | Trade, Service, and Utilities Employment was up frac- 
ported | tionally in July from June and from July 1958 but for 
. from {the first 7 months of the year was down 2 per cent from 
of the | last year. Payrolls were up 1 per cent in July from June, 
1 per cent from July 1958, and 5 per cent for the first 7 
n July fmonths of the year. Man-hours worked in July were 
nd for [fractionally below June although fractionally above July 
above | 1958, and for the first 7 months of the year were 1 per 
eclines ) cent below last year. 
sreases | Construction Employment was up 7 per cent in July 
ear. from June but was 8 per cent below July 1958, and for 
1 3 per § the first 7 months of the year was 19 per cent below last 
re July }year. Payrolls were up 14 per cent in July from June 
16 per and were 3 per cent above July 1958, but for the first 7 
ups re Fmonths of the year were 12 per cent below last year. 
sported 
PAYROLLS® Man-Hovurs® 
| June from | 1969 || July | June 
4 wa — 26 100 102 — 3 fis fis 
3 i181 + * 13 108 «108 — 1 6 3 
18 — 2 2 16 — 1 — 1 
— 3 1 — 4 t x 
5 19 — 12 10 ta % t 6 9 
2 12% 28 — 1 22 +4117 
2 + 7 — 3 +23 +181 92 98 — 3 +20 +10 
5 — 1 +2 +11]} 100 #10 — 1 +% + 16 
4 6 177 7 +29 + 22 93 99 — 6 23 14 
4 18 —% +8: +608 8 — 8 31 
0 +8 23 — 6 +78 +60) 1399 45 — 4 +68 + 50 
5 +h 12 +1 +11 +258 +1+4+6 +18 
2 «61390 — 2 + 35 31 — 28 23 
3 Mik 102 102 + * 5 +4 
3 165 9 ll 94 92 2 4 6 
3 2) 179 9} 108 108 x 7 3 
9 7 8% — * 5 3 
13 + 2% 180 + 22 35 21 93 78 «24+ 
5 —6) 107 +34 + 30 14 88 48661) + 85 22 1 
2 19929 — 2 +41 + 1183 116 — 38 30 29 
«4 26 208 s© 282 —3 +16 +12 
6 1 4 
12 122 — 1 18 io 7 — 2 14 14 
2 @ —8 1 3 
th m 3 ti is — rr 
CG 7 +6578 173 180 — 4 60 46 
a b b b b b 
178 1 wa? Se 
877 persons in 4,088 firms; i of " 
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1950 1952 


Business Conditions in 


AKRON 

July manufacturing employment was up 19 per 
cent over June. (June employment has been re- 
vised downward to correct last month’s prematurely 
reported effect of the end of a rubber industry labor 
dispute.) Manufacturing payrolls in July increased 
22 per cent over payrolls in June and 37 per cent 
over year-ago July payrolls. Year-to-date employ- 
ment was below 1958 figures in all categories, but 
year-to-date payrolls were above 1958 figures in all 
categories but construction. 

Retail sales in July were 5 per cent higher than 
sales in June and 11 per cent higher than sales in 
July last year. 

Bank debits in July exceeded all earlier months 
recorded on the chart to the left. 


CANTON 


Manufacturing employment and payrolls in July 
were down 3 per cent and 7 per cent, respectively, 
from employment and payrolls in June. Compared 
with year-ago July manufacturing figures, current 
employment was up 17 per cent and current pay rolls 
were up 36 per cent. Seven-month totals in employ- 
ment and payrolls were higher than year-ago totals 
in all categories but trade, service, and utilities 
employment. 

July retail sales increased 3 per cent over June 
sales and 16 per cent over July sales in 1958. 

Bank debits in July gained 5 per cent over debits 
in June and reached a new high point. Year-to-date 
debits were 16 per cent higher than debits during 
the first 7 months of 1958. 


CINCINNATI 

With the exception of construction employment, 
July employment and payrolls varied no more than 
1 per cent in either direction from June employment 
and payrolls. In comparisons with year-ago July 
figures, greater changes occurred with the sum ef- 
fect of a 2 per cent increase in total employment 
and 8 per cent increase in total payrolls. Year-to- 
date gains were of the same magnitude—2 per cent 
in total employment and 8 per cent in total payrolls. 

Retail sales dropped 5 per cent from June to 
July, but rose 10 per cent over year-ago figures 
for both July and the first 7 months of the year. 

Retail food prices in July were up 1 per cent 
over June, but were down 4 per cent from July 1958. 


CLEVELAND 

Manufacturing employment in July decreased 2 
per cent from employment in June, but increased 19 
per cent over employment in July 1958. Manufactur- 
ing payrolls in July declined 6 per cent from June 
payrolls, but rose 36 per cent over July payrolls a 
year ago. In the first 7 months of 1959, manufac- 
turing employment gained 13 per cent and manu- 
facturing payrolls gained 32 per cent over year-ago 
figures. 

Retail sales in July were 4 per cent lower than 
sales in June, but were 20 per cent higher than 
sales in July last year. 

July bank debits were slightly above the pre- 
vious high in December 1957. 
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1954 1956 1958 1959 


umber Employed®:£: %o % % 
88 74 19 8 — 3 
Trade, Serv., & Utils. (87)* .... 131 122 7 itl 
Construction (23)* 84 63 34 9 — 25 
Payrolls*:*: Total’ 176 17 24 t 12 
170 22 37 19 
Serv., & Utils. 193 184 5 6 + 2 
Retail Sales*-© (82)* e e 5 + 9 
Auto Titles Filed*-«; New Cars... Number 2,419 2,062 17 80 + 47 
New Trucks. 226 166 36 176 t 54 
*Bank Debits 1947-49 284 275 3 22 16 
Failures ..........Number 3 4— lf — + 
= Liabilities” ......Thous. Dol. 184 189 — 8 +217 t 97 
Indus. Power Consump. Index** ..1947-49 160 1688 — 5 + 2% 20 
Value Bidg. Permits‘: Total” .. ” 228 145 57 — 29 5 
367 486.218 68 + 34 55 
Nonresidential 91 55 6 —79 — 53 
CANTON 
Number Employed*:*: 
Total¥ (149)* LOSI 90 2 — 12 +10 
Manufacturing (83)* .......... 86 ss — 8 17 «+ 
Trade, Serv., & Utils. (47)* .... ” 95 + 
Construction (19)® ............ ™ 148 17 + 5& 
Payrolls®*: Total¥ (149)* .... - 168 17% — 4 29 + 30 
*Manufacturing (83)* .......... 1656 178 — 7 360 + «40 
Trade, Serv., & Utils. (47)* ... 162 166 3 9 + 4 
Construction (19)* ..........+. 260 223 16 40 12 
Retail Sales (56)* bg e + 16 7 
Auto Titles Filed*#: New Cars... Number 1,136 1275 —11 +61 + 42 
New 116 142 —18 +40 + 22 
*Bank Debits 1947-48 213 202 + + 16 
Commercial Failures** 3 3 or lt + 6f 
~ Liabili 69 18 +283 — 7 —10 
Value Bidg. Permits”; «1947-49 74 68 +9 —2 — 8 
63 20 +216 —39 — 48 
54 170 —68 —87 + 20 
CINCINNATI 
Number Employed*-®: 
Total® (547)* 79 3s — 1 + 2 + 2 
(308)* . 88 ss —1++6 + & 
Trade, Serv., & Utils. (176)*" es 68 67 +1—2 — 5& 
Construction’ (63)" ...... 85 + 8 
Payrolls®*: Total® (547)* ....... 146 4g 1 + 8 + 8 
“Manufacturing (308)* . 167 169 — 1 2 6+ 
» Serv., & Utils. (i176) 106 «SO 1 3 + 2 
Construction (68)* ........... sa 180 1799 + 1 — 38 + 4 
Retail hd —- 6 +10 +410 
Retail Food Price Index’? .1947-59 120 119 8 
*Bank Debits Index®*t............. 224 #217 + 3 +16 + 10 
Number 8 7 + or — 
«+++». Thous. 390 579 +78 + 4 
Breet + 1947-49 216 386 —44 +48 + 62 
ti 246 «979 —75 +19 +104 
Nonresiden 394 8? +350 + 56 + 38 
Ind. Oper. Rate” 74 93 —20 +61 + 76 
CLEVELAND 
Number Employed®-t: 
Total® (984)" ..... 97 — 1 + 10 + 5 
Manufacturing (560)* ......... ” 94 ses — 2 +19 +18 
Trade, Serv. & Utils. (264)* 101 100i + + = — 
Construction (110)* ......... 97 a +7 te 
ayrolls®.¢: Total¥ (984)* = 1744 «6180 — 38 + 28 19 
*Manufacturing (560)* ......... ” 172 182 — 6 + % 32 
» Serv., & Utils. (264) ... 179 #179 * 6 + 4 
Construction 176 161 + 9 19 — 2 
-% bg e — 4 20 + 211 
Auto. Titles New Cars... Number 6,825 7,504 — 9 44 Cd 
New 479 — 56 +236 + 29 
248 ++ 25 16 
2% — &t 2t 1t 
. Dol. 1,187 477 +149 +90 — 28 
+ 1947-49 = — + 1 
Non residential 203 419 -—52 — 6 
Ind. Oper. Rate” | 4 Wks. Av. % Cap. 30 82 —63 —36 +116 
2. 


+ Indicates series charted (page 6). For sources and footnotes, see page 
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Business Conditions in 
1950 1952 1954 1956 1958 1959 AKRON 
July manufacturing employment was up 19 per 
AKRON (1947-19 49+100) aes cent over June. (June employment has been re- 
y rTITT)] 280 vised downward to correct last month’s prematurely is 
F, eso reported effect of the end of a rubber industry labor 
dispute.) Manufacturing payrolls in July increased 
240 22 per cent over payrolls in June and 37 per cent - 
over year-ago July payrolls. Year-to-date employ- 
220 ment was below 1958 figures in all categories, but | 
200 year-to-date payrolls were above 1958 figures in all Pr 
categories but construction. 
180 Retail sales in July were 5 per cent higher than | 
i] 160 sales in June and 11 per cent higher than sales in . 
\ July last year. oD 
140 Bank debits in July exceeded all earlier months Cc 
recorded on the chart to the left. In 
120 
100 CANTON <a 
$<} Manufacturing employment and payrolls in July 
~~ 80 were down 3 per cent and 7 per cent, respectively, 
220 from employment and payrolls in June. Compared = 
phy 1] with year-ago July manufacturing figures, current 
200 } r / 200 employment was up 17 per cent and current pay rolls 
\ e were up 36 per cent. Seven-month totals in employ- P 
LY, \ 160 ment and payrolls were higher than year-ago totals 
ality’ 160 in all categories but trade, service, and utilities 
WT R 
\ / employment. 
Sa 140 July retail sales increased 3 per cent over June 
/ Rak: sales and 16 per cent over July sales in 1958. “ 
Bank debits in July gained 5 per cent over debits 
m 100 in June and reached a new high point. Year-to-date 
UFACTURING PAYROLLS sr dny | riley debits were 16 per cent higher than debits during on 
80 60 the first 7 months of 1958. 
CINCINNATI 
220 Ty — 220 With the exception of construction employment, 
200 200 July employment and payrolls varied no more than 
A walt 1 per cent in either direction from June employment 
180 bY: eas I | 180 and payrolls. In comparisons with year-ago July 
H ] an we figures, greater changes occurred with the sum ef- ‘ 
160 Wa w Pe fect of a 2 per cent increase in total employment A 
140 140 and 8 per cent increase in total payrolls. Year-to- 
date gains were of the same magnitude—2 per cent “ 
120 |+—, 120 in total employment and 8 per cent in total payrolls. 
5 100 Retail sales dropped 5 per cent from June to ' 
oF MANUFACTURING PAYROLLS July, but rose 10 per cent over year-ago figures P 
80 gg for both July and the first 7 months of the year. 
CLEVELAND Retail food prices in July were up 1 per cent 
260 TITTT]TT] 28° over June, but were down 4 per cent from July 1958. a 
240 240 
CLEVELAND 
220 220 Manufacturing employment in July decreased 2 
200 200 per cent from employment in June, but increased 19 I 
per cent over employment in July 1958. Manufactur- 
180 180 ing payrolls in July declined 6 per cent from June | R 
BANK DEBITS 160 payrolls, but rose 36 per cent over July payrolls a 4 
160 ' way year ago. In the first 7 months of 1959, manufac- I 
140 140 turing employment gained 13 per cent and manu- " 
facturing payrolls gained 32 per cent over year-ago . 
120 120 figures. 
es in June, but were per cent higher . 
80 MANUFACTURING PAYROLLS tilt 80 sales in July last year. 
1950 1952 1954 1956 1958 1959 July bank debits were slightly above the pre- 
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Last 
ITEM ~*~ June | Monta 
July 
1959 
Unit from 
or Index ” ” June 
Base Period 1959 
AKRON 
Number Employed®-£: Jo %o %o 
102 90 14 5 — 38 
Manufacturing (94)* .......... ™ 88 14 19 8 — 8 
Serv., & Utils. (87)* .... ” 131 :1122 7 t1 
Construction (23)* ........... * 84 68 +34 — 9 — 25 
Payrolls®:*: Total¥ (204)* ....... 176 161 17 24 ft 12 
Trade, Serv., & Utils. (87)* .... ” 1938 «86184 5 6 + 2 
Construction (23)* ........... ”™ 164 115 4a — 4 — 23 
Auto Titles Filed**: New Cars. ..Number 2,419 2,062 + 17 80 47 
New Trucks. 226 166 + 36 17% + 54 
oBank 284 + 3 22 + 16 
Number 3 4 — lt — 2 + 
Liabilities! Dol. 184 189 — 8 +217 97 
Indus. Power Consump. Index*-* . .1947—49 150 158 — 5 + 24 20 
Value Permits?: 228 8145 57 — 29 5 
Residen 367 68 + 34 55 
dential 91 55 665 —79 — 53 
CANTON 
Number Employed’: : 
Total® (149)* 90 92 — 1 tF 10 
Manufacturing (83)* .......... 86 ss — 3 17 16 
Trade, Serv., & Utils. (47)*.... ” 95 94 1+2— it1 
Construction (19)* ............ 143.136 5 17 + 5 
Total® (149)* ....... 168 17% — 4 29 + 30 
*Manufacturing (83)* ..........  ™ 165 178 — 7 360 «40 
rade, Serv., & Utils. (47)* ... 162 3 9 +4 
Construction (19)* ™ 260 223 16 40 12 
Retail Sales‘:s 3 + 7 
Auto Titles Filed*s: N lew Cars...Number 1,135 1,275 — 11 5l + 42 
New Trucks. — 18 + 
Bank Debits umber 213 202 + 23 + 16 
Commercial 3 3 lt + 6t 
69 18 +283 — 7 —W 
Value Bidg. 14 68 +9 —2 — 8 
Residential ........... 63 20 +216 —39 — 48 
54 170 —68 —87 + 20 
CINCINNATI 
Number Employed*-£ : 
Total® (547)* SI 79 1 +2 + 2 
Manufacturing (308)* .. 88 so — 1 +56 + 56 
Trade, Serv., & Utils. (176)* .. §0 68 67 +t1—2 — 5 
Construction (63)¢ 85 — 9 + 8 
Payrolls*#: Total® (547)* .......  ” + 8 + 8 
Trade, Serv., & Utils. (176)" .. ” 10606=C «107 SO — 21 3+ 2 
Construction (63)* ........... ” 13909 #179 + 4 
(154)* ........ — 5 +10 +10 
Auto Titles Filed**: New Cars...Number 3,401 3,464 — 2 + 38 + 31 
on New 289 #325 +38 + 49 
Retail Food Price 1200 1199 + 1t—4— 3 
*Bank Debits Index®?............. 224 217 + 3} +16 +10 
Commercial Failures® ..........Number 8 +> otf — 2t 
Liabilities ......Thous. Dol. 390 579 —33 +78 + 44 
246 #979 —7 + 19 +104 
394 87 +350 + 56 + 38 
Steel Ind. Oper. Rate?” Was % Cun. 4 923 —20 +61 + 76 
CLEVELAND 
Number Employed®-8: 
Total® (984)* 97 — 1 +10 + 
Manufacturing (560)* ......... 94 — 2 +19 +18 
Construction (110)* ........... ” 97 91 + *7 4 
Payrolls®.s: Total¥ (984)* 174 #180 — 3 28 19 
172 182 — 6 36 32 
Trade, & Utils. (264)"... ve ¢ 
Consteustion 17% «©6161 + 19 — 2 
Retail Sales* (231)* ....... e e — 4 +20 
Auto Titles Filed*s: New Cars... Number 6,825 7,504 — 9 +44 + 41 
New 454 479 — 5 +36 + 29 
Retail Food Price o—4— 8 
*Bank Debits Index®t. . 243 240 + 1 + 26 16 
Commercial Failures® ..........Number 17 25 — + 1t 
Liabilities’® ......Thous. Dol. 1,187 477 +149 +90 — 28 
Value Bldg. Permits®.t: Total® 1947-59 288 42 + 
117 43 —18 —20 +100 
Steel Ind. Oper. Rate?” Whe. 30 82 —63 +116 
* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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CHANGE From 
Last 
ITEM July | June | Mowra | 
1959 | 1959 
July July 
1969 1959 
Unit from 
or Indez ® June July 
Base Period 1959 1968 
COLUMBUS 
Number Employed?-« % % 
90 1 16 5 
118 «117 1 
122 «101 21 122 —1 
184 179 3 20 n 
169 #170 — 1 32 b 
t 2 9 6 
151 40 34 ‘4 
+ 1 14 
2,667 — 5 40 35 
311 272 +414 50 
217 #21838 + 2 5 3 
4 71 — 3t 2t 10+ 
93 s& 6+ «68 288 80 
385 330 +17 —40 —2 
431 — —4 
439 #168 #=+169 
DAYTON 
Number Employed®:£: 
Total” (208) «1947-48 87 ss — * 10 t 4 
Manufacturing (120)@ 89 ss — 17 
Trade, Serv., & Utils. (63)* ... ” 88 ss — 1 zs —*F 
Construction a3; 65 64 7 —T1 
Payrolis®.*: Total¥ (208) oe 154 159 — 3 17 
(120) 155 161 — 4 22 
Trade, Serv., & Utils. (63)*.. 162 163 — 1 7 6 
Construction (25)* ............ 10 106 — 1 —4 
Retail Sales (57)® % bg bd — 2 26 20 
Auto Titles Filed: New Cars...Number 2,300 2,253 + 2 53 68 
eBank Debits 
ares? 7 0 6t 10t 
OK Liabilities™ ..... Dol. 165 0 7 54 
Indus. Power Consump. Index®-f , 1947-49 197 190 4 20 
Value Permits‘; Total® .. 160 5 53 2 
42 10 —60 —20 — 6 
Nonresidential ™ 408 268 651 +213 +185 
TOLEDO 
Employed®:s: 

78 — i1 8 t 4 
(184)* 13 — 2 19 
Trade, Serv., tils. (84)* 7 
Construction (38)* ...... 124 «©6112 9 

Payrolls®-*: Total® (256)* 136 1387 — 1 20 u 
Manufacturing (134)* . 130 186 — 4 32 
Trade, , & Utils. 125 12%-— * 4 2 
Construction. 231 #4199 + 16 +2 
Sales % ba bg — 8 13 
Auto Titles Filed**: New Cars...Number A. 
eBank Debits 1947-59 217 #199 + 9 34 
Failures™ ..... ~+...Number 7 — 2+ — it — # 
Liabilities’ ..... . Thous. Dol. 198 21 —2 —T 
Indus. Power Consump. Index*-* ..1947—49 206 226 — 9 + 28 2 
Value Bidg. Permits®-‘: Totam .. 137 101 +35 — 20 ‘4 
Residential 209 —21 + 8 44 
Nonresidential 29 +271 —40 
Number Employed’:s: 

Manufacturing (48)* .......... 83 — 8 24 
Trade, Serv., & Utils. (48)* - 99 99 t 1 10 +1 

S: Total® (118)* ...... ™ 213 #2265 — 6 42 
Trade, Serv., & Utils. (48)* ... ” 188 189 — 1 +29 +2 
Construction (17)* ............ 260 + 39 168 8 

Auto Titles Filed*-*: New Cars...Number 1,412 + = 
*Bank Debits Index®,t.............1947-49 216 206 + & 30 +8 
Commercial Failures” ..........Number 0 3 — 3} — —# 
” Liabilities™ ...... . Dol. 0 21 —100 —100 —T 
Indus. Power Consump. Index®* ..1947-49 112 159 — 30 1 +8 
Value Bidg. Permits®-*: Total .. ™ 221 404 — 45 3% 
235 631 — 63 162 +8 
Neavestdential 1463 298 —4 —11 —@ 
Steel Ind. Oper. Rate” 4 Wks. Av. % 35 —62 —28 +8 
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* Indicates series charted (page 7). For sources and footnotes, see page 2. 


— 


ir 
q 
d 


Ro 


RL 


Bulletin of Business Research 7 


August, 1959 @ 
the Chief Ohio Cities 
COLUMBUS 1950 1952 1954 1956 1958 1959 
Both manufacturing employment and manufac- 
turing payrolls declined 1 per cent from June to COLUMBUS (1947 -1949+100) 
July, but total employment increased 2 per cent and ITTTTTTTTTT] 26° 
total payrolls increased 3 per cent in the same ‘ 
period. Compared with year-ago figures, current 20 240 
total employment was 8 per cent higher in July and 220 Re : x one 
2 per cent higher in the year-to-date, and current P| IY 
total payrolls were 20 per cent higher in July and 200 i a 200 
10 per cent higher in the year-to-date. 10 aie A ‘ie 
July retail sales were 1 per cent higher than wees VN LA 
June sales and 14 per cent higher than July sales 160 m, me — 160 
in 1958. 
Bank debits in July were 2 per cent above debits Tod 140 
in June and 5 per cent above debits in July 1958. 120 -— IM 20 
BANK DEBITS 
DAYTON 100 
Total employment in July was down a fraction of 80 LILITH go 
1 per cent from employment in June, and total pay- DAYTON 243 
rolls in July were down 3 per cent from payrolls 240 T j WU 240 
in June. In July-to-July comparisons, total employ- 220 ; iN 20 
ment this year was 10 per cent higher and total : F ‘ 
payrolls this year were 17 per cent higher than 200 200 
year-ago figures. Current year-to-date gains were 180 
4 per cent in total employment and 13 per cent in W 
total payrolls. 160 \ 160 
July retail sales were down 2 per cent from June 
sales, but were up 26 per cent over July 1958 sales. 
Bank debits in July surpassed the previous peak 
in December 1958. 
July industrial power consumption was up 4 per 
cent and 20 per cent from the 2 earlier months. 


TOLEDO 


Both total employment and total payrolls were 


down 1 per cent in July from June, but total em- 
ployment was up 8 per cent and total payrolls were 


up 20 per cent over year-ago July figures. During 


the first 7 months of 1959, total employment in- 
creased 4 per cent over last year, and total pay- 


rolls increased 14 per cent over last year. 


Retail sales were down 8 per cent in July from 
June, but were up 13 per cent over last year—in 


S55 8 


both July and the year-to-date. 


Bank debits in July were greater than in any 
past month, as the index reached 217 per cent of 


@ 
Lo) 


the 1947-49 average. 


3 


TTT 
YOUNGSTOWN 


July manufacturing employment was 3 per cent 


lower than June employment, and July manufactur- 
ing payrolls were 12 per cent lower than June pay- 


rolls. Despite these decreases, current figures 
continued to rank substantially higher than year- 


ago figures. Total employment was 23 per cent 


higher than in July 1958 and 15 per cent higher 
than in the first 7 months of 1958. Total payrolls 


8588 8 8 


showed gains of 42 per cent and 43 per cent in the BANK DEBITS 
same periods. 


July retail sales decreased 7 per cent from June y | 


sales, but increased 12 per cent over July sales 
last year. 


Lilli 


Bank debits here also reached a new high—215 


per cent of the 1947-49 average. 1950 1952 1954 1956 s« 
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Construction Activity in Ohio and Ohio Cities 


Despite the sustained high levels of construction during 
the recent recession,! construction activity continued to 
climb to record levels in the first half of 1959 in the United 
States, and in several Ohio cities, and to near-record levels 
in other Ohio cities and Ohio as a whole. 


The accompanying chart shows quarterly totals of build- 
ing permit valuation for each of the eight largest Ohio 
cities, Ohio total, and the United States, for the period 
1957 through June, 1959. The Ohio city data are quarterly 
totals of the actual dollar data from which the Bureau’s 
monthly indexes of city building permit values are com- 
puted (see pages 6a and 7a). 


The dollar building permit data are shown here, charted 
on a ratio scale, to facilitate comparison of trends in Ohio 
cities, Ohio in total, and the United States. Quarterly to- 
tals have been used in an attempt to absorb some of the 
extreme random variation that occurs in monthly data on 
construction activity in small areas. 


Ohio City Comparisons 


The Ohio city data, it should be noted, record valuations 
of building permits issued for construction within the city 
limits of the several cities. The building permit totals, 
therefore, are influenced significantly by the local urban- 
suburban ratios, the amount of undeveloped land still 
available for development within the city limits, and the 
annexation policies of the cities. Columbus, for example, 
with its policy of annexation of adjacent areas, has had 
an extraordinary growth in building permit valuation in 
recent years. In the first six months of 1959 Columbus 
building permits totalled more than $46 million—higher 
than both Cleveland and Cincinnati, each of which had 
approximately $32 million permit valuation in the same 
period. 


Columbus, Toledo and Youngstown were the only cities 
to have increases in building permit valuation above the 
pre-recession first six months of 1957. 


For both Columbus and Youngstown, however, permit 
valuations in the first 6 months of 1958 were higher than 
in the first half of 1959. For all other Ohio cities, first- 
half 1959 was higher than first-half 1958. Cincinnati, with 
an increase of 69 per cent, and Dayton, with a jump of 
41.6 per cent, had the highest 1958 to 1959 rate of increase. 


Ohio and U. 8. 


Ohio data are available only through the first 3 months 
of 1959. On the basis of these data it appears that Ohio’s 
construction activity in the last 2 years was more seri- 
ously affected by the recession than the United States as 
a whole, and that Ohio’s construction recovery, as meas- 
ured by building permits, has lagged behind the United 
States. The lag has been entirely in commercial and in- 
dustrial construction, as residential construction in the 
first six months of 1959 vs. 1958 in Ohio, increased more 
(+47 per cent) than in the United States (+37 per cent). 


James C. Yocum 


BUILDING PERMIT VALUATIONS, OHIO CITIES, OHIO 
AND U. S., QUARTERLY TOTALS, 1957, 1958, AND 1959 


MIL. DOL. 


Retio Scale 


United States 
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d cent In the part decline, the second by the U. Department of "Commerce. Ohio and 

: . permit v rose per cen nited » 5 : Construction Review, U. Department Commerce, Tables 
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